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YOUR TAX DOLLARS AT WORK!

What You Need to Know About Overdrafts and Overdraft Fees

An overdraft occurs when you do not have enough money in your account to cover a transaction, but the credit union pays it anyway. KaiPerm Northwest Credit Union covers your overdrafts by offering standard overdraft practices with your account. We automatically transfer available funds from your existing savings or line of credit loan. We also offer personal overdraft protection. We automatically transfer available funds from existing Holiday Club, Money Market accounts or secondary membership accounts. This is standard practice. There is no cost for any of these transactions. Note: We pay overdrafts at our discretion, which means we do not guarantee that we will always authorize and pay any type of transaction.
We do authorize and pay overdrafts for the following types of transactions:

· Checks and other transactions made using your checking account number 

· Automatic bill payments (ACH)
· ATM transactions

· Everyday debit card transactions (Point of Sale)

After August 15, 2010, per new legislation passed by Congress, we will not be able to overdraft for the following types of transactions unless you ask us to (by filling out the form below):

· ATM transactions

· Everyday debit card transaction (Point of Sale)

If we do not authorize and pay an overdraft, your transaction will be declined. Imagine the embarrassment that could cause!

Q: What fees will I be charged if KaiPerm NW Credit Union pays my overdraft?

A: Under our standard overdraft policies:

· We will charge you a fee of $23 each time we pay an overdraft that causes your account to become negative. Your item gets paid.
· There is no limit to the total fees we can charge you for overdrawing your account.

Q: What if I want to avoid any possible embarrassment  and want KaiPerm Northwest Credit Union to authorize and pay overdrafts on my ATM and everyday debit card transactions effective August 15, 2010?

Solution: If you want us to authorize and pay overdrafts on ATM and everyday debit card transactions, visit www.kaipermnw.org to access the Overdraft Opt-In form, or complete the form below and return in the prepaid envelope enclosed. 
If choosing to Opt-Out you need not return this form.  If you have any questions regarding this information, please contact Maria at 503.813.3257 or email maria@kaipermnw.org. 

___I want KaiPerm Northwest Credit Union to authorize and pay overdrafts on my ATM and everyday debit card transactions effective August 15, 2010.

Printed Name_________________________________________
Date_________________

Account Number(s)___________________________ Share Type(s)___________________
                                       List all share types to include
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